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THE STATE OF TRADE 


apr has so far been little evidence of the normal seasonal 
ine in business activity during the summer. Moreover, 
, the absence of serious international complications, a 
mange in credit policy, or a rapid increase in wage rates, 
he expansion of economic activity in this country is likely 
»continue during the coming months. Under the influence 
tacredit policy directed to the maintenance of low interest 
nies, profitability of enterprise is still on the up grade. As 
sto be expected in our home-trade “‘ recovery,’’ the capital 
gods industries are forging ahead more rapidly than the 
mnsumers’ goods trades, though the latter are now 
radually gaining ground. 
Contrary to the normal seasonal movement, employment 
watinued to increase, reaching a record high level in July. 
e improvement in employment was more pronounced in 
he engineering, iron and steel and motor vehicle indus- 
res, in electrical cable and apparatus manufacture, the 
ollen and worsted and hosiery trades, the transport and 
isributive trades, in most of the food and drink indus- 
i@s, as well as 
» hotel and 
carding house 1930 
vices. On 
be other hand, 
mp 1 oyment 
eclined 
i most of the 
lothing 
trades, in 
tion spin- 
mg, in the 
nen industry, 
nd in building 
mM public 
rks contract- 
i. With the 
Kception of 
he Midlands, 
scotland and 
othern Ire- 


aid, all the other districts experienced a reduction in 
employment during July. The proportion of insured 
‘orkers unemployed in July varied from 6.6 per cent. in 
th-Eastern England to 29.8 per cent. in Wales. 
Following the steep rise in our new Index of Business 
nt Po adjusted for seasonal variations—between March 
rete the figure for the past month showed a slight 
ine. Of the component series of the index, shown on 
ge II, six rose, six declined, and one remained un- 
te end. But the index of imports of raw materials was 
te y one to show a slight decline as compared with the 
eee month a year ago. The indices showing a 
on ‘tween June and July include coal and electricity 
mee Ption, merchandise on railways, iron and steel con- 
™y Th exports of British manufactures and town clear- 
bey 7 e decline in the index of coal consumption is 
ot oe to a sharp increase in exports in July. The 
‘id accou 
Nex, O 
Postal rec 


e index of merchandise on railways is seasonal, 
nts for a fall of 0.5 per cent. in the complete 
n the other hand, the indices of employment, 
: eipts, building activity, consumption of cotton, 
otis io Taw materials and shipping movements all show 

een June and July. The renewed expansion in 


buildin 
8 activity and in j > 3 : 
‘cularly satisfacto in imports of raw materials is par 


© outlook for the ca 


fcoura pital-equipment industries remains 
of active” he normal summer recession in the volume 
see) ae in the volume of new business in iron and 


year been much less marked than usual. 


UK.INDEX OF BUSINESS 
ACTIVITY 
I92 42100 





Deliveries continue on a large scale, and most manufac- 
turers have sufficient orders on hand to ensure the main- 
tenance of the present level of activity for many months to 
come. Moreover, a further increase in demand for iron and 
steel materials is expected early in September. The 
engineering industry has continued to make headway in 
recent weeks, and there has been a steady expansion in 
activity and in the volume of new business. The volume of 
inquiry continues to grow, and confidence in further pro- 
gress is fairly widespread. The output of coal during recent 
weeks has been above the level of a year ago, but although 
home consumption is likely to be maintained, prospects of 
a further improvement in exports are less encouraging. 
The outlook for the building industry remains favourable, 
for the decline in building plans approved in June was 
followed by a substantial increase in July. 

A number of trades engaged in the manufacture and 
distribution of consumers’ goods have shown some improve- 
ment in recent weeks. With a few exceptions, the expansion 
has been much 
less marked 
than in the case 
of capital - 
equipment in- 
dustries. There 
has been an 
improvement in 
the motor 
vehicle indus- 
try and in the 
majority of 
trades con- 
nected with 
building. More- 
over, the 
woollen, silk 
and _ hosiery 
trades have also 
gained ground. 
The recovery 
in the wool textile industry has been appreciable, for the 
number of insured unemployed in July was 10.8 per cent. 
smaller than a year ago. 

Developments abroad continue to be irregular. Thus, 
business conditions in the British Dominions, in Scan- 
dinavia and in Argentina show a considerable improvement 
as compared wth a year ago. In Germany the output of 
investment goods continued to increase, but production of 
consumers’ goods has fallen steeply, well below the level 
of a year ago. The downward movement of business activity 
in Belgium was arrested following the devaluation of her 
currency, and the latest evidence from that country reveals 
a gradual improvement. On the other hand, there have so 
far been no signs of a revival in France, Holland and Swit- 
zerland. Business activity in Japan, though still well 
above last year’s level, has tended to decline since the 
beginning of the year. Trade in China is still dull. 

There has been little evidence this year of the normal 
summer recession of business activity in the United States. 
The view is now gaining ground that the recent improve- 
ment marks the beginning of a real revival, in contrast to 
the many “‘ false starts ’’ since the beginning of 1933. 
There is some evidence to support this view in the gradual 
expansion of the capital-equipment industries. Dwelling- 
house construction is gradually making headway, and there 
has been a definite improvement in the iron and steel and 
engineering industries as a result of the decision of a number 
of important manufacturing concerns to increase their 
expenditure on plant, renewals and replacements. 
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10 THE ECONOMIST TRADE SUPPLEMENT lope 
HOME INDUSTRIES AND TRADE 


The following reports on British industry cover, in most cases, 
the period to the middle of August. In the remainder they 
relate to the month of July. 

COAL 

Activity continues slightly above last year’s level. Output 
(calculated on a daily basis) suffered a further seasonal reduction 
between June and July, but exports reached a high total last 
month. Business in recent weeks has been affected by the holi- 
days. Industrial fuels have been in fair demand and a shortage 
of some grades is reported. Trade in house coal is at a low level, 
and the restocking movement in preparation for the autumn has 
not yet assumed substantial proportions. In the export markets 
forward business is quiet. The difficulty of obtaining payment 
from Italy and the reduction in the French import quota have 
been unfavourable tactors, which have been especially noticeable 
in South Wales. The position at the Humber ports has been 
eased by an increase in the export quota. 


IRON AND STEEL 


The normal summer recession in the volume of activity and 
new business in iron and steel has this year been much less marked 
than usual. Calculated on a daily basis, production of pig iron 
and crude steel in July was well above the level of July, 1934. 
Moreover, although the daily output of steel in July was some- 
what lower than in June, pig iron production was well maintained. 
The volume of imports in the past month was smaller, but that 
of exports was larger, than in June and in the corresponding 
month last year. The event of the past month was the ratifica- 
tion, on July 31st, of the five-year agreement between the British 
iron and steel industry and the International Crude Steel Cartel. 
Another important development was the increase in wages in the 
heavy steel industry, from August 5th. The new wage rates, 
which are equivalent to an increase of about 4 per cent. on pre- 
vious rates, are subject to review after one year. The outlook for 
the industry remains good. The majority of manufacturers have 
well-filled order books, and new business, stimulated by the rising 
trend of prices, has so far been well maintained. 

ENGINEERING 

There has so far been little evidence of the usual summer 
recession in the engineering industry. July witnessed an expan- 
sion of activity, and there has been a steady improvement in the 
volume of new business. Moreover, the volume of inquiries con- 
tinues to grow and confidence in further progress is fairly general. 
As far as individual sections of the industry are concerned, there 
has been a spurt in the activity of manufacturers of textile 
machinery. Messrs Howard and Bullough have received an order 
for 1,000 ring doubling frames. This is understood to involve 
about half a million spindles and to be the largest single order 
ever placed in this country. There has been an improvement in 
the marine engineering and machine tool sections, and export 
demand for mining machinery has tended to increase. With 
the exception of a seasonal decline in demand for agricultural 
machinery, the situation in other sections has undergone little 
change in recent weeks. 

MOTOR INDUSTRY 

Despite a seasonal lull in activity, pending the preparation of 
new season models, new registrations of private cars totalled 
21,351 in June, or rather more than in the same month of last 
year. Sales of goods vehicles were, however, smaller than in June, 
1934. Imports of cars continued to decline in July, and were 
substantially smaller than in the corresponding month a year ago. 
The export position is rather less satisfactory, for although sales 
of private cars overseas continue well above last year’s level, 
there was a slight setback between June and July. Exports of 
commercial vehicles were practically unchanged on the month. 

CHEMICALS 

Despite a certain slackness due to the holiday period, conditions 
have been fairly satisfactory. Acetic and formic acids, formalde- 
hyde and lithopone have been in fair demand, but little business 
has been transacted in arsenic and barium chloride. Demand for 
creosote was maintained, and some inquiries are now being 
received for supplies of coal tar pitch. In the market for wood 
distillation products there was little demand for wood tar and 
charcoal, although business in wood naphtha was good. Methyl 
acetone was in active request, but increased foreign supplies have 
caused a reduction in the price of this commodity. 

COTTON 

Although the evidence is somewhat conflicting, there appears 

to have been some improvement last month. Thus, our index 
of cotton consumption in the spinning section recorded a further 
rise, although the percentage of spindles in operation was again 
unchanged at 70, against 73 a year ago. Exports of cotton manu- 
factures expanded during July and were a little larger than in the 
same month of last year. On the other hand, a decline in imports 
of raw cotton is an unfavourable omen. It appears that a sub- 
stantial part of the inquiry received in recent weeks has not been 
backed by firm offers, while the expansion of business has been 
held in check by bearish sentiment regarding raw cotton prices ; 
it is highly probable that the American crop will be appreciably 
larger than was expected a month ago. In the Egyptian spinning 
section another attempt is being made to establish a price-fixing 
scheme and spinners have raised their quotations. The testing 
time for the new rates will come a little later on. 


WOOL 


Although the wool textile industry is now passing through what 
is normally the slackest period of the year, there is no evidence of 
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any decline in activity during July. 

recorded a slight improvement over the pr 
substantially better than at this time | 
markets also reflect a favourable Position, 
yarns and tissues last month continued above last year’s Je 
The inquiry for raw material was sufficient to maint, 
gradual upward movement of prices, and retained im a 
sheep’s and lambs’ wool in July showed a substantial op a 
month and were more than twice as heavy as in the same pes 4 
of last year. It would appear, therefore, tha 7 
activity may be looked for in coming months. 


ELECTRICITY 
INDEX OF GENERATION OF ELEcTRIcITY* 
(Great Britain, excluding London and Wales) 
(Monthly Average, 1923-24 = 100) 


Employment actual} 
€vious month and y 
ast year. The expo 
for shipments Of tops 


t an expansion , 


1927 146 102-2 
1928 156 101-8 
1929 171 102-2 
oar Monthly average ....... aia = oe 
1932 181 87:5 
1933 199 87:4 
1934 227 98-6 
PIE snccnennassncnsssnanionennesnees 191 99.) 
NE contesencsencevsnnesessones 192 98-5 
INET ccccccvccceccvcccccsoses 215 102: 
DD ccccicbsncebenniobexwnerens 229 100-5 
November .......cccccccccccscsece 254 100-0 
DSCSEBET cccccccccccccccsccscees 283 101-0 
1935—Jamuary ............cccccccsccccees 256 100-0 
February —......sccsecseeseeeeeees 253 100-5 
PEIEEED contsonccevencnssscesevecnesse 260 103-0 
BE ccccovscnccnsscecoscescesesess 230 104-0 
BERG cccccccccccccccvcccvcecoscosccces 241 105-0 
BEB enccccsesccsessseonsecesecvesenee 236 106-0 
July — cccccccccccccccccccccccsccees ° 229 108-0 


* Prepared by the Economic and Statistical Department of the Briti 
Electrical and Allied Manufacturers’ Association. 

+ Corrected for seasonal fluctuations, for the Increase in electrificatic 
(trend), and for connections to the “ grid.” 

ELECTRICAL INDUSTRY 

The volume of new home orders for heavy electrical machine 
has tended to taper off, but export business has been wel 
maintained. 


INDEX oF New Orpers RECEIVED BY HEavy ELECTRICAL 
MANUFACTURING INDUSTRY*® 


(1920 = 100) 
Period Home oY - 
1927—July  ..........eeeceeeee - 93 2 
1928 Js sfprrcsemniceccasai 71 80 4 
OO _ 90 151 106 
BGBD «gn cc ccccccccccccccccece 55 232 100 
62 142 80 
i <: aendennnbtesmmtonens 52 72 52 
BEBB «nn te ecccvccrcscccescece 56 86 7 
1934—July .......sceceeceeeeeee 56 123 = 
AUBgUSt .....cccccccccceee 71 123 4 
September ............ 85 128 = 
QSBSREE cccccccccccceseses 94 128 ~ 
November _........++.- 96 125 - 
December ..........+++++ 96 = “ 

1935—Jamuary ........eeeeeee 101 13. a 
February ..........++++ 107 136 13 
a 102 134 . 
BD ccccvcscevescseconces 105 135 . 
ene 110 128 1s 
| . 109 124 : - 
JUhy  nccccccccsccccccceees 101 123 


anufacturers’ Association. 
f new orders received bY 
horse-power 


* Copyright of the British Electrical and Allied M 


The above index is a 12-month moving average © 
the heavy plant section of the industry. It is based on the 
not on the value of orders. 

JUTE 


Despite the announcement by the Bengal Gov 6 
restriction on’ s6wings would be continued in tm ww 
have been weak during the past month. Stoc de factures has 
buying has been on a small scale. Trade in fee between 
been quiet and unemployment showed a rer — ago. 
June and July, although still below the level of a ) 


ON 
RAY ack after the 


Demand for rayon yarns, which was rather sh - a nnove- 
holiday period, is now seported to be showing a steady speciality 
ment. The weaving section is interested in vay taking place 
types of yarns, but, although large-scale an er See the imme 
little bulk buying has been in evidence. Nevert 
diate outlook is encouraging. 
LINEN est that 

Preliminary reports regarding the new a ~~ last 
the output from most European producers will 1 mi, A a smaller 
yeat, but of variable quality. But there 1s ey flax have bee? 
exportable surplus from Russia. Transactions es remaining Sr™- 
confined to immediate requirements, with pric est ; new seaso® 
Yarns and cloth have again been in quiet request ; 
orders are not yet forthcoming. 


ernment that the 
jute prices 
y an 
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BOOTS AND SHOES SHIPPING 
n the footwear trade is fairly satisfactory for the time Chartering continues on a hand-to-mouth basis, and, with excess 



















Activ nere was a slight seasonal decline in employment in tonnage available, the freight markets have again been weak. 
actual} a. the position was again much better than at this time Our monthly index number of whole cargo shipping freights 
and wa " wear. Exports totalled 38,679 dozen pairs last month, against (1898-1913 = 100) fell from 84.0 in June to 83.0 in July, against 
© expo dozen pairs in June and 45,827 dozen pairs in July, 1934. 85.3 in July last year. The Tramp Shipping Administrative Com- 
- we ” POTTERY mittee decided last week to extend the minimum rates scheme to 
ntain rittle change in the employment position occurred last month, certain markets hitherto excluded. 

NPorts g ysiness again being slack. Conditions, however, are very — BUILDING . 
s€ on variable, overtime being worked in some districts and short time Building activity in this country continues on a high level, 










aNSion | 





"others. Ihe export position showed a further improvement and there is little likelihood of any appreciable slackening in the 
* month, shipments of general earthenware being heavier than near future. Employment in July showed a decline among 
the same month of last year. painters, but little change among other occupations. Compared 











AGRICULTURE with a year ago there was an improvement in all areas except 
\ccording to a report of the Ministry of Agriculture, the corn Wales and Northern Ireland. This improvement is reflected in 
}.rvest was commenced during July under ideal conditions. The ur index of building activity (1924 = 100), which stood at 219 






veld of wheat is estimated to be approximately equal to, but that last month, against 1974 in July, 1934. Some indication of the 
': barley and oats below, the ten years’ average. It is at present future course of activity may be obtained from the Ministry of 















































(t) ybtful whether an average yield of potatoes will be reached. Labour's estimates of building plans approved by 146 local autho- 
02-2 !) root crops are in need of rain, and on present appearances rities in Great Britain. Plans approved last month totalled 
101-8 dg will be somewhat below average. The yield of seeds hay £10,266,000, against £7,945,000 in June and {8,842,000 in July, 
02-2 estimated to be below, but that of meadow hay above, the ten 1934. With the exception of that recorded in May, 1935, this 
93+] wars’ average. The yield of hops is expected to be rather under figure constitutes a record. 

90-5 wverage. Cattle have done moderately well, but the shortage of KETAIL TRADE 

87-5 yep was felt towards the end of the month. Sheep and lambs The official statistics are not available as we go to press, but 

87:4 .» generally in good condition. Milk yields generally show a an important London store reports that sales have been satis- 

98-6 decline. factory in recent weeks. 

99-0) 

os HOME TRADE STATISTICS—JULY, 1935 

00-5 Compared Compared 

00-0 June, July, with June, July, with 

01-0 (NEMPLOYMENT— 1935 1935 July, ’34 1935 1935 July, ’34 

00-0 (State Insurance %) ....ceseeceeeseree 15-5 15:54 — 1-3 FINANCIAL DATA— 

00-5 PRODUCTION— Bank of England Notes Mill. {’s)* 398 402 + 17 

03-0 Coal (million toms)® .........c.sseeees 4-0 3-9 + 40-1 Bank Deposits Die ost 2,003 2,019 + 148 

04-0 i § Bi sseeseesnnnvnesnes 529-3 547-3 + 19-0 Bank Advances Oe eee 775 775 + 16 

05-0 Steel ( ,, 11) seveeeeeeeeeeeeese 770-:0 803-3 + 85-1 Banks’ Cash Ratio (*) (%)*_...... 10-8 10-9 + 0:3 

08-0 Imports (million £’s) ...... 57:8 61-8 + 3:8 London (million £’s)* ......... 742 782 + 101 

he Brit Re-exports (oop) we eeee 5*-2 40 — 0-2 Manchester ( ,,  ,, )*......00 9:0 10-1 + 0-5 
British Exports ( 4, 55) eweeee 32-9 36-4 + 3-2 Three Months’ Bank Drafts (Dis- 

se TRANSPORT— CUM TN TEP cccsccccscccscsees ? &% - ¢ 
Railway ark oe —. £s)* -» 3,013 3,155 + 64 Day-to-Day Loans (%)* ............ } , 4 
Shipping Freights (av. level’) ...... 72-20 71-3 — 2-0 (1) 1913 = 100. (2) Economist Index No., 1927 = 100. 

a EOS TY PRICES (av. levels) 68-1 68-1 + 1:9 (8) Bankers’ Magazine Index No. of 365 securities: December, 

en We TRIDE DISPUTES (thous. working 78 114 1921 = 100. (*) Cash in hand and at Bank of England as % of 
an 1088) .....seseeeseeseeseereeeeerereees _ total current, deposit, and other accounts. 

RICAL SECURITY VALUES (av. level?) 125-5 126-4 + 3-9 * Average weekly figures. 






Sr snnssesnntnneenrer nena eee re eneserseseeseeteseseinsnussepaennapaamnanseaaerinseseeranais 


INDICES OF BUSINESS ACTIVITY® 
Daily Averages of 1924 = 100 






Total 
126 
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construction and earlier figures (1920-1935) see Supplement to the Economist of June 29, 1935. 7 Revised. Provisional 
t Annual indices represent average of monthly figures. ¢ Not corrected for seasonal variations. 
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STATE OF TRADE OVERSEAS 


BRITISH EMPIRE 


Australia.—Latest evidence suggests that business activity still 
continues above the level of a year ago. Buta cable received from 
the National Bank of Australasia states that 18 per cent. of the 
trade unionists were still registered as unemployed during the 
June quarter. Prospects of further progress have been enhanced 
by gdod rains and higher prices for important exports. Banking 
statistics reflect growing trade, with increases in advances and 
deposits at call. 

South Africa.—Although the rate of progress has recently 
tended to slow down, economic activity continues on the up- 
grade. Thus railway earnings are well above Budget estimates 
and Government revenues are well maintained. The improvement 
in the price of certain of the Union’s main exports should increase 
purchasing power at home. Imports during the first half of the 
year were 18 per cent. in excess of the corresponding total for 
1934, while, among exports, a heavy decrease in shipments of gold 
and wool was counterbalanced by an increase in other categories. 
In July both imports and exports were larger than a year ago. 


Canada.—Business conditions are rather patchy, but on the 
whole trade appears to be appreciably better than at this time 
last year. Crops—especially wheat—have suffered as a result of 
black rust in the western regions, and the impending Federal 
election has had the usual unsettling effect upon business enter- 
prise. Nevertheless, the iron and steel industry and the building 
trades have been more active recently, and some substantial 
Government contracts have been placed. 


India.—Following the quiet spell in June the Bombay cotton 
market showed a firmer tendency last month, but little new 
buying was in evidence for export purposes. Business in piece- 
goods was quiet and confined to urgent needs. The Calcutta jute 
market also had a quiet tone, with prices showing an easier ten- 
dency. Favourable reports have been received regarding the 
progress of the monsoon. Foreign trade in June was below the 
previous month's level, although slightly in excess of the corre- 
sponding total for 1934. 


EUROPE 


France.—There has so far been no evidence of an improvement 
in business conditions. The official index of business activity 
declined from 93 (1913 = 100) in April to g2 in May and re- 
mained unchanged in June. A year ago the index stood at 99. 
The number of persons in receipt of unemployment benefit con- 
tinued to decline from 393,469 on July 6th to 380,559 on 
August 3rd, but this improvement is ascribed to repatriation 
of foreign workers and to seasonal influences. Car-loadings 
declined from 39,000 per day during the week ending July 6th 
to 37,500 per day during the last week in July. The vigorous 
efforts made by the Government to stimulate recovery by a de- 
flationary re-adjustment of prices has already led to a sharp 
fall in wholesale prices of home-produced goods. Thus, the official 
index of prices for national products declined from 375 (July, 
1914 = 100) on June 22nd to 354 on August roth. The trend of 
the prices of industrial securities has been downwards since July. 


Germany.—General industrial activity has been well main- 
tained in recent weeks, and the official statistics show a further 
decline in the number of unemployed from 1,876,600 at the end 
of June to 1,754,000 at the end of July. The indices of the 
Institut fiir Konjunkturforschung show, however, that the ex- 
pansion in the production of capital equipment has been accom- 
panied by a reduction in the output of consumption goods. 
Thus, the index of the output of production goods rose from 
77-1 (1928 = 100) in June, 1934, to 101.8 in June, 1935, while 
the index of the output of a group of consumption goods fell 
from 90.9 to 79.3 during the same period. The output of coal 
during July showed a seasonal decline, and car-loadings dropped 
from 125,900 per day in the last week of June to 122,700 per 
day during the week ended August 3rd. Prices of industrial 


securities (especially mining and heavy industry) continued to 
rise in recent weeks. 


Italy.—Industrial activity declined sharply in June, when the 
official index of production stood at 102.1 (1928 = 100), com- 
pared with 113.6 in May and 85.7 in June, 1934. The number 
of wholly unemployed declined from 866,570 in June, 1934, to 
755.349 in May and 638,100 in June, 1935. Wholesale com- 
modity prices and quotations for industrial securities continued 


to rise, but the trend of fixed-trust bearing securities has been 
downwards. 


Norway.—The official index of industrial production rose from 
117.5 (1928 = 100) in May to 123.5 in June, as compared with 
117.4 in the corresponding month a year ago. The improvement 
in business activity was accompanied by a further decline in 
unemployment. There was a spurt in sales of timber in June 
and the volume of transactions has since been substantial, Great 
Britain taking considerable quantities of sawn wood. 

Greece.—Agricultural production for this year is on the whole 
satisfactory. Of the two principal articles of export, tobacco 
continues to enjoy favourable market conditions, but currants 
are suffering from foreign competition. Foreign trade returns 
continue to make a good showing compared with the corre- 
sponding period of last year. The decline of the cover of the 
bank of issue has not been arrested. A further slight rise was 
recorded by the index of wholesale prices. Business on the Stock 
Exchange was restricted in July and prices tended to fall. 




































































UNITED STATES OF AMERICA 
The expansion of industrial activity, which be 
continued throughout July. In fact, 
evidence this year of the normal summe 
The Annalist’s monthly index of busin 
79-5 in June to 80.8 in July. A year ago the index stoi 
73.2. The view is now gaining ground that the recent in a “ 
ment marks the beginning of a real revival in contr oo a 
many false starts since the beginning of 1933. aay va 
evidence to support this view in the gradual expansion . 7 
capital equipment industries. A number of important cal 
facturing concerns have decided to increase th ir cmeueiaell 
on plant renewals and replacements. Dwelling house constra.. 
is also gradually making headway, and there has been a det 
improvement in the iron and steel and en g it 
The improved outlook is reflected in a 
price of industrial securities. 


AMERICAN TRADE STATISTICS—JULY, 1935 


Ban last Jyr. 
there has been ‘jie 
r recession in busines! 
€SS activity rose fron 


ucts 
: 2éhnite 
Bineering industries 
substantial rise in tig 


Compare - 
June, July, with 
1935 1935 July,’3 
EMPLOY MENT—(1923-25 = 100)t 80-0 a 
PRODUCTION— 7 se 
Bituminous coal (Thous. tons) ...... 30,067 22,252 — 30% 5 
Pig-iron [ . ~ DP erewse 1,552 1520 + 
Steel _ =. i eaehee 2,231 2,270 + 79 - 
Steel Corporation—shipments 
(Thous. tons) 578 548 + 17 
Building permits (Thous. $) ...... 52,677 54,158 + 20,35 
FOREIGN TRADE— 
ED CEE. TD cccsccccccscceneceses 156,756 
Exports (_,, oO Mekenshsessnienekonns 170,193 
TRANSPORT— 
Weekly average of car loadings 
ES en 607 557 - & 
SECURITIES— 
30 industrial stocks— 
Highest quotations} ............... 120-75 126-56 + 27-5 
Lowest quotations} ............... 109-74 118-69 + 33-1 ’ 
Thous. shares sold during month— 
i TTD, scgnsenimenesdsacenehenens 22,340 29,429 + 831 
Capital issues excl. refunding 
(Thous. $)...... peneuesensentnasenencnse 58,083 134,127 7948 
BANK DEBITS— 7 
New York (Million $) ............... 15,667 = 16,736 + 2.89 
END, ce ad spauenseanesecs 15,914 16,691 + 278 


) 

RETAIL BUSINESS— 

Total sales, mail order houses§ : 

(Thous. $) 57,468  53,579* + 14.4 

* Preliminary estimates made by Messrs. Moody, subject 

revision. + Federal Reserve Board Index of Factory Empioy 
ment. ¢ Closing prices. § Partly estimated. 


LATIN AMERICA 

Cable advices from Argentina indicate that a break occurred 
in the drought on August 8th. The rain was mecessi%, 
but it occurred too late to prevent a reduction of 3 4 
per cent. in the area sown to fine cereals. The. unsatis 
factory crop conditions have resulted in a fise i pi 
prices. Argentine foreign trade returns for January-June 3935 
reveal an increase in both imports and exports compared Wit! © 
corresponding period last year. The export surplus has mst 
from 212 to 273 million paper pesos. In the import mate 
there continues to be strong competition from Japan, pee 
in cotton textiles. In Chile, there has occurred a check to ©" 
rapid progress of internal economic recovery, there ne 
a contraction in the supply of credit. The Coffee oe 
tion held in Rio de Janeiro last month reached ee oe 
points concerning the movement of the coffee crop, t a ea 
ments to remain in force until December, 1937-_ “0 — aa 
has been disappointing to interests who looked for furt a ail 
sation, the plan is considered an important step ae niet, 20 
surplus stocks of coffee. Peruvian trade is seasonaly a nail 
conditions in the Central American countries show little cm 


THE FAR EAST 

Business activity in Japan, although oe ie 
level, appears to have undergone a gradual — cell 
beginning of the year. The index of business ac 44 yanuat 
by the Oriental Economtst, shows a fall from -_ igo 
to 104.4 in May, against 101.5 in May last - Toes of rayot 
weeks the market in raw silk has been firm an t. kio continu 
have moved upwards. Wholesale prices a = 798 milli 
above last year’s level. Japan's imports amounter "nile he 
yen in July, against 170 million yen in July, million yen 138 
exports totalled 207 million yen, against ole in June * 
year. China’s imports fell from $91,530, from $41,230 
$64,380,000 last month, while her exports rose "TV 8 gi) 615,000 
to $45,960,000, as compared with $73,530,000 
respectively, in the same month of last year. 


STATISTICS istics for 4 

In the following tables we give trade and en being 1 

many countries of the world as possible, = on rater number 0 

combine brevity with comprehensiveness. = oe Bulletin of # 

the figures are taken from the Monthly Statistics Unwin, Ltd.) 
League of Nations (published by George Allen a 


still above last yea! 
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THE ECONOMIST TRADE SUPPLEMENT 
(Thousands of Metric Tons) 
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COAL LIGNITE 
 eriod | United | petgium | ©2€CPO-| France | Germany | Nether | poland | u.S.S.R.| Canada | Sth | Inai United | Czecho- | Germany| Hua- 
og a Ki ngdom | nels slovakia lands a. a Ain ndia | Japan States [slovakia 7} gary 
Vo thu AVS CS 
a Satan — oa k i m j e k g 
J aue, | 94,337 1,903 1,189 3,338 15,842 156 748 se 1,037 665 1,311 1,776 | 43,088 1,927 7,269 460 
lite) ile "| 91,837 | 2,245 1,377 | 4,482 13,620 965 | 3,853 | 3,472 1,023 | 1,052 1,893 | 2,855 | 46,026 1,880 14,598 587 
Sines 199 | 1s'582 | 2,254 | 1,092 | 4,167 9,887 1,075 | 3,189 | 4,462 706 880 | 1,752 | 2,332 33,395 1,494 11,109 509 
a 198! | 17,717 1,785 913 3,856 8,728 1,063 | 2,403 5,358 625 805 1,580 2,338 27,183 1,322 10,218 494 
Irom 183. | 47,525 2,107 878 3,906 9,160 1,048 2,283 6,020 644 872 1,526 2,710 28,967 1,255 10,566 492 
00d af 138 | 18,708 | 2,197 898 | 3,967 10,418 1,028 | 2,436 | 7,792 800 992 1,703 | 2,755 | 31,413 1,272 11,438 517 
1Prove ~~ | 
= 3 ite | 16,468 2,087 806 3,763 10,236 1,047 2,295 7,572 837 1,028 1,501 2,535 26,057 1,120 11,016 418 
~~ Me Tal 17,408 2,181 900 3,828 10,778 1,053 2,443 7,559 871 1,040 1,552 2,362 28,164 1,277 11,580 466 
5 Son Ceptember | 18,079 | 2,123 918 | 3,831 10,304 1,026 | 2,600 | 7,446 833 966 | 1,750 | 2,489 | 28,710 1,242 11,423 513 
if ¢ . 19,858 2,287 1,049 4,089 11,597 1,126 2,853 8,040 971 1,072 1,817 2,825 33,840 1,498 2,601 710 
a ; r | 19,885 | 2,238 1,024 | 4,067 11,312 1,044 | 3,003 | 7,922 895 1,074 1,594 2,827 31,417 1,507 12,941 656 
a necember | 18,922 | 2,184 1,016 | 3,868 10,933 976 | 2,654 | 8,468 741 1,022 1,825 2,948 | 32,741 1,371 11,951 564 
Ndituy as | o0'348 2,242 932 4,049 11,575 1,024 2,757 8,211 842 1,067 1,866 2,790 38,178 1,414 12,934 645 
uct: ee ae 18.408 | 2,044 830 | 3,713 10,395 938 | 2,278 7,759 697 | 98! 2,031 2,737 35,363 1,240 | 11,207 564 
aa u } 19,593 2,170 847 3,808 10,946(1) 931 2,247 8,578 695 1,005 2019 3,092 | 38.038 1,264 11,232 503 
s€0nIt a | 17.863 2,175 816 3,820 11,019 984 2,282 8,437 655 1,055 | 1,832 2,883 | 24,233 1,219 10,510 442 
ustrie eg 19,589 | 2,132 817 | 3,931 11,624 1,011 | 2,023 | 8042 | 751 1,146 | 1,847 | 2,958 | 28,776 ] 1,135 11,937 442 
in + Tune | 16,397 | 2,148 759 3,676 10,884 919 2,027 7,354 | 764 1,044 1,660 | 32,573 991 11,206 eee 
= a | ea a ay sain si Eas VN aes ‘ ; | 23,406 } + 
_ PIG IRON STEEL 
Mpare — Bel- | » Bel- 
neh United . eat United ; | : 
with eTOK ys x¢T- yc ) - \ & ie . *T- ~ 
ly °3 - ; _ — — ps France| Saar oon Sweden) U.S.S.R| Canada — King- _— France| Saar ae Sweden| Canada oo 
. : om burg | dom | burg | 
222 ——= a g a | € 
309 g sate 869 419 434 114 1,397 61 | i 85 2,601 649 | 307 | 391 | 159 a 1, 467 62 88 2,564 
a 0 ; 643 583 864 175 1,117 41 362 92 3,580 816 | 569 808 184 | 1,354 60 117 4,599 
oo 4 = 318 440 683 126 505 32 405 36 1,547 4338 430 | 652 128 691 46 57 2,133 
79 cena 303 395 461 112 328 22 | 521 12 735 445 397 470 122 479 44 29 1,128 
333 349 360 527 133 439 27 597 19 1,119 593 383 544 | #139 632 53 35 1,913 
178 034 : ‘a 506 374 513 152 728 44 867 | 35 1,348 750 423 512 162 991 74 | 64 ~e 
" | 
20,254 1 Tuly — 537 415 511 152 767 42 923 37 1,244 730 | 408 513 156 1,037 64 68 | 1,497 
gust rae 511 415 $32 154 799 49 929 42 1,071 678 | 413 533 171 1,068 86 65 1,385 
September ; 508 405 499 155 776 43 915 44 912 746 410 494 168 976 78 58 1,272 
536 428 527 167 842 44 958 47 967 825 433 533 182 1,136 79 59 1,485 
vember .| 516 390 506 159 829 52 938 40 972 778 418 497 167 1,086 | 90 58 1,615 
ecember ; §22 434 517 149 833 50 934 43 1,052 665 | 4138 509 156 | 1,040 | 71 60 1,977 
f 530 417 §12 162 SSO 54 946 45 1,501 770 | 412 495 168 | 1,137 74 60 2,879 
, lar .| 491 383 450 146 809 47 917 38 | 1,634 732 | 385 | 458 | 158 | 1,064 71 57 | 2,786 
a Maret | 563 «| «400 «| 489 h | A1,000 50 | 1,051 45 | 1,798 | 855 | 394 | 505 | h | Al297 78 59 | 2.876 
, 535 406 478 ss 933 51 | 1,016 44 1,690 822 | 407 517 ove =| 1,224 74 70 2,648 
568 436 502 1,002 58 | 1,044 46 1,755 867 | 441 553 } 1,315 86 74 2,644 
aan 538 | 419 | 465 979 42 | 1,058 45 | 1,577 782 | 404 503 | - fd 1,249 9 | 54 75 | 2,267 
- 556 i ae 1,545 816 | ' _2,307 
33° ig Figures for Luxemburg commu inicated by the ‘ > Groupement as ——— Side ‘rurgic 1 les.” b Including ferro ae c Exc — castings. d Saleable a coal; since 
end 1921, excl idin g Ireland.  e¢ British Provinces only. f Establishments whose production in 1933 amounted to 99-39%), of the total. g Excluding L uxemburg. 
5,31 e 1922, exe luding Polish Upper Silesia. hk Since March, 1935, Saar Territory included with Germany. i Excludes Saar. j Coal sold. & Until end 1928 
, ble coal. m Including coal waste. ¢ Provisional figure. 
79,48 
WHOLESALE PRICES 
“8 — | U.K. _ -. | | 
978 | sai . = ae 
6,68 a NEE Bel- | Czecho-| Den- : Germany| Hol- : Nor- — y \Switzer Aus- | British South 
Werage | Board | Econo- gium | slovakia} mark France (Official) |} land Italy way Poland | Spain | Sweden) land | tralia India Canada Africa 
Trade] mist cd 
14,49 ; * | aT ‘ l , it 
ect td 3 | 100 nioo | A100 100 100 100 | 100 100 100 mi00 | 100 | 100 |A100 100 hido 100 100 
‘molov ved | ~ | Wes 851 924 150 627 137-2 142 431 149 96-3 167-7 140 | 141-2 | 165-7 141 149-4 | 116-0 
— | 87-8 | 89-3 | 626 g107-9 114 502 110-9 97 342 122 74-6 | 168-8 111 | 109-7 | 131-3 96 112-6 | 99-5 
| 85-6 86-1 532 99-7 117 427 96-5 79 310 122 65-5 | 166-7 109 96-0 ; 129-7 91 104-2 91-5 
| 85:7) 86-9] 501 96-2 125 398 93-3 74 a283 122 59-1 | 159-1 | 107 91-0 | 129-5 8&7 104-8 91-5 
” | 88-1} 90-3] 473 83-9 132 376 98-4 78 276 124 55:8 | 163-4{ 114 89-8 | 135-2 89 111-8 | 101-7 
ccurr b d b a c b c | c b 
oe | 87-3 | 91-0 | 471 83-9 | 129 374 98-9 77 273 124 55-9 | 161-2} 114 88-9 | 136-3 89 | 112-5] 98-0 
nate August | 89-0} 92-3 | 474 84-0 134 371 100-1 78 275 127 55-8 160-1 114 | 89-8 | 137-9 89 112-9 oe 
37-4 September | &8-4 90-4 470 83-7 135 365 100-4 77 275 126 55-0 | 159-7 114 89-1 | 137-2 89 112-5 a 
insatis Uctober ... | 87-8 | 89-7 467 84-2 | 135 357 101-0 77 276 127 | 54-5 | 161-8 | 114 89-6 | 137-2 89 | 111-5 | 98-6 
oo ovem ber | 97-5 | 89-0 | 466 84-2 136 356 101-2 77 277 126 53-6 162-6 115 89-4 | 135-1 88 111-2 cea 
gta _ Dec ber | 87-°8 | 90-4 468 84-5 135 344 101-0 77 279 125 53-5 | 164-7 115 89-0 | 134-1 88 111-2 oan 
19: y— January | §8-3] 91-6 | 472 85-1 135 350 101-1 78 280 125 52-9 | 167-8} 115 88-3 | 134-1 94 111-5 95-5 
vith February | 88-0] 91-3 466 85-3 135 343 100-9 77 282 |} 125 52-2 | 165-4} 115 sl 133-4 90 112-3 ae 
yee March | 86-9} 90-9] 464 84-9 132 335 100-7 75 289 me | «6Sé-1 | C=. 115 86-4 | 132-6 87 112-5 “da 
eo At 87-5 | 91-8] 531 85-7 | 132 336 100-8 75 299 125 | 52:2] . 115 | 87:1 | 132-7 88 | 113-2] 92-8 
larKets . . 88-2 | 94-3 552 86-1 131 340 100-8 75 304 125 | 52-8 i 115 87-6 | 134-0 91 113-0 ane 
neciallt June | 88-4 93-7 555 88-0 130 330 101-2 75 315 126 | 52-6 | : 116 | 88-6 ; 91 111-7 
: to th = y | $8:0 | 93-7 553 131 | 322 101-9 | 127 | - | owe ied 
1g bee , a New index. “bE era of the ay ¢ 15th of month. da Wie ~ the followi 1g moath. ¢ Official. r Se cece er ge mg camnncgnnan half of cmos 
“dil ‘te of stabilisation, gold index. A 1914. & Since February, 1934, compiled according to the new gold parity. & New Index. 193)—100. Earlier years not recalculated. 
onves i Until 1934 includes 502, since 1934, 567 commodities. m 1928. 
n many ee seemless dita eden eames danisenieitaniten 
range Wholesale Prices—Continued Index Numbers of Retail Prices Cost of Living.—( Base = 100) 
ial i United -' tant to. f.. | 7, 
paiOhs \ States a . : ba = echo z ; 
a) with “outhly Average | China | Japan Bureau U.K. — | Austria| bn oe — | France | Srna Italy Spain | Canada} U.S.A. 
+ an } oO Sta 
> ie A | } Labour _ ef Se eee | 
chang? t°.6hCmY |__| No.of Towns | g39 | 105 | Vienna| 59 674 | Prague | Paris 72 Milan | Madrial 60 
” | | 100 100 and Localities . ‘ — — — 90-173 
= | 101-7 170-9 138-5 3 | " | . ulv }Oct., 1913,| Jan.- | 
"| 404-5 | 198-2 | 198-8 Base July, | July, | July, | 1921 | 1914 | July, | July, \Jan., April,| June, | 1914 | 1926 | 1923 
| M48 | 136-7 | 123-8 secsesetcthienansensse bee asa 
| 126-7 | 115-6 | 104-6 g g b v e z 
. |yll2-4 121-7 92°8 1929—Mth. Av. 164 176 lil 219-9 2,941 744 556 154-0 | 545 181 | 99-9 | 100-0 
- | 103-8 135-6 94-5 1931— 9 147 161 106 204-5 2,329 713 569 136-1 485 194°1 89-6 86-7 
97-1 134-2 107-4 1932— 9 144 157 108 183-8 2,137 | 700 526 120-6 468 186-6 81-4 97°7 
1933— ° 140 151 105-2 | 181-6 2,012 693 520 118-0 449 180-1 77-7 74:8 
July 1934— a 141 152 104-9 | 174-5 1,905 685 516 121-1 430 184-2 79-0 79-4 
iy 97-1 131-6 107-2 a g i gg x g a 
Set es | 99°8 | 133-7 | 109-5 | 1934—June... | 141 + | 104-9] 168-5] 1,924 695 522 120-5 419 181-1 | 78-2] 78-8 
— 97-3 | 135-4 | 111-2 uly..... | 142 | 104-1 | 170-1 | 1,935 693 . 121-8 420 181-0 | 78-5] 79-1 
ot: - | 96-1 | 137-4 | 109-6 August 143 152 | 104-2 | 175-5 | 1,925 | 691 ne 122-3 416 183-1 | 78-2] 79-6 
December” | 98°3 | 136-8 | 109-6 Sept..... | 143 105-2 | 176-1 | 1,928 685 511 121-6 416 180'7 | 79-1} 81-0 
Ries 99-0 136-8 110-2 Oct. .... 144 ie 105-1 | 178-1 1,860 686 was 122-0 418 186-2 79-3 80:9 
Nov. 144 157 105-3 | 178-5 1,868 682 — 122-3 421 188-8 78-9 80-8 
985— January Dec...... | 143 - | 104-7 | 174-5] 1,867 679 504 122-2 424 183-5 | 78-8 | 80-8 
in," 99-4 137-1 112-9 1935—Jan. .... 142 ics 104-6 | 172-6 1.858 678 we 122-4 421 184-1 | 78-9 81-6 
March | 99°9 | 139-1 | 113-9 Feb...... | 141 153 | 104-3 | 169-8} 1,868) 681 122-5 423 187-2 | 78-8] g2-4 
i" 96-4 | 138-7 | 113-6 Mar. ... | 139 . | 103-8 | 164-7} 1,851 | 684 | 494 122-2 423 | 183-0] 78-6] 82-4 
— =e 95-9 | 137-8 | 114-8 Apr...... | 139 sd 103-4 | 167-6 | 1,846 684 122-3 425 ae 78:7 | 83-2 
lune | 95-0 | 187-8 | 114-9 May.... | 140 151 | 103-6 | 168-9] 1,793) 689 rit 122-8 426 78-7 | 82-9 
July “| 821 | 136-2 | 113-0 June... | 143 -- | 106-0}... 1,797 | 707 490 123-0 430 oss 82-7 
nber 0 -_ 90'S 0e oss July.... | 143 105-2 soe fone se 124-3 a “ 
aTh 
¢. ‘ conn: of the bey month. 6 Since 1930, new series. e Prices of foodstuffs and fuel. g 15th of month. + Yearly figures : 67 towns. 
owns, 





x Average of quarter. 


y 10 months. 


Decrease mainly due to substitution of Bulgarian cotton and woollen cloths for foreign clothes. 


v Since November, 1927, new series. 
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THE ECONOMIST TRADE SUPPLEMENT 
















































































Angus 4, 
FINANCE ~ 
Notes in Circulation—(00,000’s omitted) 
- United , Bel- Bul- | Czecho- | Den- . ea 
Period Kingdom Austria gium garia | slovakia| mark Finland | France Germany Greece Hungary Jugo- | Nett 
| avia ether] lan 
——— | i | | | a aa | ids bn 
ee Bank | Bank | Bank | Bank | Bank | Bank | Bank | Reichsbank | “Renten- | Bank | Bank | Bank Pe ee | 
J J : J ; J J J ” n 1 n S, 
End of Notes Notes Notes Notes | Notes | Notes | Notes Notes Notes bank Notes Notes ites | — State 
£ Schilling | Francs | Leva | Koruna} Kron. | Markat | Francs Reichsmark | Rentenmks.| Drachma Pengd | Dinars Gulden ‘call : 
a z + LL _ 
ee 29-6 a 1,067} 189]... 152 113. | 5,714 2,742 a 245 ° 
i cieiiensconmne 369-8 | 1,094 14,683 | 3,609 | 8,230 | 367 | 1,361 | 68,571 5,044 397 5,193 Sor | sais | 313 i 
ii aceniaaatiie 368-8 1,090 16,419 | 3,296 | 7,824 360 | 1,279 | 76,436 4,778 439 4.803 am | oe | 951 tl ws 
Ee thicanscthanédl 364-2 1,183 18,270 | 2,919 | 7,679 | 346 | 1,293 | 85,725 4,776 422 4003 3 | ou | : 9 
SER ccescveeccesconces 371-2 914 18,135 | 2,635 | 6,267 332 | 1,085 | 85,028 3,560 413 4,714 353 4773 | ox 2 2 198 
i iicnnsininsaheil 392-0 952 17,093 | 2,984 | 5,906 | 375 | 1,184 | 82,613 3,645 392 5.449 300 | aan | | 2 ia 
i cecssaninsdals 405-2 964 | 17,650 | 2.449 | 5,640 | 386 | 1,277 | 83,412| 3,901 385 5686 | 381 | {a7 | 92 | 1 
‘ ’ vie 1 1% 
1934—June ........ 381-7 955 17,408 | 2,605 | 5,524 | 380 | 1,234 | 82,058 3,777 345 5,131 364 4.142 | as 
IE wvcosenss 383-9 9R9 17,509 | 2,509 | 5,22 357 | 1,200 | 80,809 3,768 325 5,143 364 | 4170 | os |! 13 
August 379°3 965 | 17,657 | 2,668 | 5,384 | 365 | 1,224 | 81,732 3,824 311 5,421 369 | 4233 | we | | 
September 377-0 965 17,568 | 2,859 | 5,589 | 369 | 1,261 | 81,479 3,919 ue 5,989 373 | 42983 | ge 
October 378-4 954 17,814 | 2,633 | 5,461 384 1,245 79,467 3,823 285 5,919 373 4380 | 993 | 
November | 379-7 955 | 17,506 | 2.449 | 5,337 | 378 | 1,246 | 81879] 3,810 292 5.644 | 350 | 4'307 | wet | | 
December 405:2 964 | 17,650 | 2,449 | 5,640 | 386 | 1,277 | 83,412 3,901 385 5,686 | 331 | 4383 | op | | 
1935— January 374-9 902 18,179 | 2,226 | 5,028 | 361 | 1,268 | 81,686 3,660 394 5,268 353 | 4.288 | 855 | ; 
ebruary.... 377-4 902 18,237 2,176 | 5,253 363 1,372 81,917 3,617 396 §,221 353 43 9 | 357 : os 
March ...... 381-4 914 | 18,851 | 2140) 5,560 | 369 | 1441 | 83,044 3,664 395 5,541 70 | 4432 | g4s 
April ........ 393-2 925 19,063 | 2,173 | 5,500 | 370 | 1,431 | 82,352 3,711 384 5,664 369 4.435 | 87 
i ssnnenine 390-4 926 20,157 | 2,123 | 5,567 75 1,369 82,776 3,810 377 5,319 359 | 4.446 | 837 
June ........ 396-9 937 20,153 | 2,152 | 5,780 | 378 | 1,328 | 82,099 3,295 373 5,417 375 | 4.473 808 
July. 408-3 942 | 20,397! 2,133 | 5,454 | 361 | 1,310 | 81,128 3,878 396 5,366 376 | 4513 | 809 
Period Italy Norway Poland —_— USSR. Sweden ——- Australia| Canada — Egypt Soe ites 
| Token Bank a ee Federal) notes, . 
Bank | State Bank Bank | Notes | Bank State Bank Bank Bank Bank | Notes and| Bank | Bank | Reserve} certin. Bank 
Notes | Notes | Notes | Notes and Notes | Notes Notes Notes Notes Notes | Dominion | Notes | Notes | Notes cates | Noted 
End of Coins Notes & cons) 
Lire Lire | Kroner | Zloty Zloty Leu |Gd. Rbis.| Rbles. | Kronor | Francs £ Dollars £ fe Ss ars | Dollars! Yea 
| “ v Pp . 
Se dviiietunsieieusansens 42,284 | w 499 108 — 437 ae sais 234 314 710-0 116 2:3 2:2 | 4 
Sl dicdacktnsebinchesnnmmende 16,774 80 318 1,340 259 21,144 | 1,028 1,501 569 999 42-2 188 7°5 26-6 1,862 | 4,865) 164 
Sc iisenicsbnedeckenc 15,680 68 312 1,328 241 19,605 1,946 2,080 594 1,062 2:3 166 71 21-0 | 1,641 4.589 | 14 
a 14,295 vee 334 1,218 241 23,750 | 2,370 0 2,784 583 1,609 48-2 159 7:3 19°5 2,603 | 5.647 1.3 
i seninensineeienbedennl 13,672 315 1,003 332 | 21,594 | 2,922 2,925 598 1,611 45-0 144 6-9 18-8 | 2,716 | 5,676) 1.42 
i iisnnessceniosanennilk 13,243 327 1,004 342 | 21,219 | 3,069 3,433 648 1,510 45-1 151 9-7 20-3 3,044 | 5,806 | 138 
TE sscpnsvsoensieesesieenbe 13,145 333 981 384 | 22,307 —_ 3,499 708 1,440 45-2 160 10-8 19-8 3,176 | 5,536 
m 
1934—Jumne .............. 12,888 325 938 368 | 20,960 3,422 653 1,376 39-7 161 10-6 18-6 | 3,068 | 5,374) 1.29 
SE eiemeieusncnen 13,330 323 908 360 | 20.809 ce 612 1,364 39-6 152 lo-3 17-8 3,044 | 5,317 4 
IED ssiannance’ 13,194 321 950 374 21,463 643 1,370 40-1 162 10-7 17-8 | 3,103 | 5,396 A 
September ...... 13,455 322 975 | 330 | 21,666 695 | 1,400 2:7 168 10-9 | 20-8 | 3,131 | 5,456 
SE ssesvsesas 13,251 316 1,010 389 =| 21,680 662 1,384 2:4 162 10-4 21-0 | 3,124 | 5,453 | 1,2 
November ...... 13,162 315 | 1,958 | 366 | 21,579 651 | 1,376 2-6 163 | 11-0 | 20-4 | 3176] S58 13 
December ...... 13,145 333 981 384 22,307 ; 3,499 708 1,440 45-2 160 | 10-8 19-8 3.176 | 5,536 LA 
1935—January ......... 12,787 312 937 375 | 21,617 —_ sein 651 1,334 42-0 149 | «10-7 19-5 3,048 | 5,381) 14 
ebruary ........ 12,634 311 940 379 21,225 ‘ pee 659 1,330 41-5 154 10-9 19-3 | 39) 5,467 132 
ER 12,894 323 945 388) | 21,904 | 3,501 3,978 705 1,358 41°8 163 | «11-3 19-0 3,135 | 5,493 | 1,33 
DE Sesbecnesctin 12,891 322 946 | 380 | 21,786 ot 675 | 1,319 43-5 158 | M1 | 19-0 | 3,120 | 5.478) 13 
May... 12,878 322 952 | 378 | 20,937 683 | 1,302 41-9 160) | 11-6 | 18-6 | 3,159 | 5,599) 1.83 
cea iaanc 13,029 332 948 | 390 | 21,187 | | 718 | 1,307 41-3 169] 8 18-0 | 3,223 | 5,568 
July... | 13,856 s 330 932 | 396 685 1,281 1 3,232 | 5,518 
@ Until November, 1928, including State notes, then transfe — to Bank b May. ¢ Excluding notes held by Comanonwealth Bank. — dd In tern “ 
lire = 8,373 millions. g Marks—including Reichs- und Darlehenkassenscheine. 


o Gross issue. 


January, 1926, excluding notes held by Bank of Poland. 
v Since 1926, excluding notes held by the State Bank. 














1,829 millions. y In terms of new francs. Since May, 1922, inciuciug 
Luxemburg. From 1927-1929, including Government Notes of 5 and 10 francs to value of 700 to 750 million francs, replacing similar bank notes in October, 19-0 
i “ r » . ’ j New Buenos 
Paris Brussels | Milan Zurich | Madrid | — —_ | Oslo —. Berlin Vienna | York | Aires 
Francs to | Belgasto | Lire to | Francs to | Pesetas to} Florins to | Kronor | Kroner to | Kroner to Marks to Schillings | Dollars fe 
él él él £1 £1 fl to {1 fl fi fl to {1 to {1 
| = £2 
IE ceesnecsnmaiit 124-21 35-00 92-46 25-22 25-224 12-107 18-159 | 18-159 18-159 20-43 34°58} 4-26t(6 = 6 
Highest, 1934 .......... 83-62 23-55 62-374 18-90 39-81¢ 8-14 19°45 19-95 22-45 13-77 29°75 | 5-198 | Up 
Lowest, 4,0 eee 73-7 20:86} | 56-78 14-934 | 35-345 7-184 | 19°35 | 19°85 22-35 12-09 26-6t | 4:87) | 
ing of— x 87k “4 
uly, 1914 . 25-15 | $25-354 | 25-254 | 21-1 26-10 12-118 18-30 18-25 18-30 20-494 24-55 on | ae 
anuary, 1928........ 124-00 34-92 92-324 25-27 28-24 12-094 18-11g | 18-344 18-205 | 20-45} gid. mks.) 3452) | 4-874 | ft 
anuary, 1929 124-10} | 34-88 92-64 25-18 29:74 12-08 18-13 | 18-19 18-17 | 20-334, 34-44 | SOB 
anuary, 1930... 123-91 34-88 93-22 23-13 36-62 12-09 18-13% | 18-20 | 18-20 | 20-43), S4se | 650 | 35H 
January, 1931... 123- 34-7 92-74 25-04} 46-30 12-05 18-134 | 18-16 18-1 20°33» 34°48 | 3-33 | 4 
anuary, 1932... 86-37 24-37 66 -62 17-374 | 40-18 8-44 17:75 | 18-25 18-124 | 14-250 oy oe | ga | 
anuary, 1933........ 85-50 24- 65-12 17-34 40-90 8°31 18-374 | 19-40 19-31 14:00, 28°50 | as 355 
anuary, 1934........ 83-00 23-39 61-849 16°79 | 39-53 8-094 19-40 19-90 22-40 13-71 seen | apap | ret 
anuary, 1935........ 74-63} 21-02 57-62} 15-22 36-064 7-29 19-40 19-90 22-40 12-26 =o 4-784 | 188 
Apn om 72-53 28° 58-00 14-79 35-00 7-08} 19-40 19-90 22-40 11-92 ws ae | fat 1y-u5 
May is. alana 73-28 = 58-56 14-934 | 35-37 7-15 19-40 19-90 22-40 11-99, aos | 4-924 | 18 
June ae 74°71 28°91 59-84 15-234 35- 7-29 19-40 19-90 22-40 12:16 i | perv) Se 
July . 74°50 29°20 | 59-564 15-06 35-93 7-238 19-40 19-90 22-40 | 12-21 ow 5e.03 | 4-95) | 18:9 
August _,, 74-90% | 29-33 60-374 15-15 36-124 7-31 19-40 19-90 22-40 12°28 26°29 ——— 
Rio de Monte Valpa- | | oO} : inga- uly Quotations 
Janeiro Video =e | Bombay Kent Shanghai Kobe — ethos — = -- 
a alee Otel a Place o ; 
i sciteaminsaininaial est | Average 
Pence to | Pence to Pesos Pence to | Sterling Sterling Sterling Sterling Quoting | jighest | Lowest Averag 
Milreis Dollar to £1 Rupee to Dollar | to Tael to Yen to Dollar cnn 
s. d. s. d.  —— . a New York. | | 03 | 
40-00 1 6 mr wt 2 oh July, 1934 | Dollars} 5-064 | ‘31 | 
127k 1 6} 1's 1 1 June, 1935 | togl. | 4°99) 4 ogy 
115} 1 5H] 1 4 1 f 1 th July, 1935 4-984 | 
Paris. 78. | 76-25 | 7 
Re ae ae 16% 51 §98 13 oa uly, 1934 | Francs | 76°81 | 74:12 
enact 54 50 39°65 1 +e ; of 2 3 _ 1935 | to £1. at on | mas 
ee S# 51 39-35 1 64 111 2 ‘¥ July, 1935 75-183 
esiancatel 58 51 39-64 1 64 1 10 23 - 
absnanenih 5# sat 39-80 1 Sys: 2 0 2 Amsterdam. : 7:47 | 7°42 f 
acca 4% 35 39-89 1 5°} 2 0 3 uly, 1934 | Florins| 7°47 | 593 | 7 
weer 4 314 28-00 1 6%, 21 2 4 une, 1935 | to £1. 7-43} 7:22 
eee i 30) ee 1 6 1 3 23 July, 1935 
eee 44) = il <a 1 Hd 1 24 24 ie - 
mnetaetin 1 6 Berlin. . 12- 
aaa 1 115 1 - ' ; H ‘ uly, 1934 |Rchmks > 2:10 
oe 2 19 116 1 1 2 24 une, 1935} tof]. | 19°37 | 21:18 
halk 2 1 119 1 13 24 uly, 1935 
cmiuell 2 1 118 1 1 23 
seal 2 193 119 1 1 2 2 3 
* Daily rate t Francs to {1 
(a) Par 8-23 















p Excluding notes held as reserve by Chartered Banks. 


w In terms of new lire 




















1 Excluding notes held by Reichsbank. 
r State notes—gross. ' 
“ Since 1920, including Austria-Hungarian and other notes converted after the war into National Currency 








































m Token coins 
s Since January, 1934, excluding gold coin 














f Since 
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FOREIGN TRADE 


IMPORTS for Domestic Consumption—Merchandise Only—(000’s omitted) 














































































































— Irish : 
oe : : Bul- | Czecho-| Den- ; Fin- Jugo- | Nether- | switzer- S.R. t 
Period U.K. bad Belgium guria | dovakia| mark France om Germany| Greece | Italy Sei . Fao Poland | Sweden a US. Egyp 
—" Ee | Roubles 
Month £ £ Francs Leva | Koruna} Kroner} Francs | Markka| Mark Drachma| Lire Dinars Guiten| Zloty |K ronor| Francs ~ a 
ase | | 5 
——T bi 6 g f | [£2 b a | ¢ f 4 ' 
: _| ses “ 386,384| 15,775)... 64,785} 701,778) 41 1035} 897,474) h_ 14,828 303,803| a 325,231)... 70,545) 159,985}... 2,27 
on 92,589 5,020) 2,951,520) 693,719) 1,661,820) 142,907 4,851,719) 583,026, 1,120,566) 1,106,270] 1,805,397, 632,896) 229,358] 259,248] 148,549) 231,987| 73,386) 4,453 
- | 79'762| 4,630) 2,576,812] 382,477) 1,306,664) 138,028] 4/362,031| 437,306, '866/096| 877,000! 11445.600| 580.009, 201.521] 187,164] 138,520] 222,017| 88,235 3,823 
- | 66,512] 4139] 1,978,495) 388,339) 977,075) 117,483) 3,516,609] 288,700) 560,590! 730 "300! 970,300} 400,023] 157,728) 122°350] 118,960] 187,600} 92,086] 2,544 
= 54.352 3,453| 1,347,000) 289,275] 621,785] 90,860] 2,485,487| 286,500! 388/875, 656)800| 687.256) 233/300 108,286| 71,832] 96,240] 146,890) 58,670) 2,212 
ao | 52,412) 2,934) 1,233,000) 183,500) 483,200) 102,080) 2,369,000) 328,100) 350,300) 714,700} 618,100] 240,000] 100,770] 68,920] 91,320] 132,870} 29,020 2,174 
i | 56,750 3,226] 1,169,000) 185,800} 530,300) 107,710) 1,921,730) 397,900) 370,400| 732,700) 638,900) 297,800] 86,510) 66,560] 108,330) 119,940) 19,370) 2,388 
sa34—June | 56,856! 3,704] 1,101,000] 183,200) 492,400) 93,310) 1,945,000) 444,100 377,100} 774,300) *812,600} 322,300! 89,070) 66,500] 103,350] 120,640] 20,070) 2,015 
uly | 53,899} 3,142) 1,038,000) 180,800) 565,600) 102,070] 1,714,000] 419,800) 362,800} 639,700] 487,500} 264,300| 86,231) 69,990} 99,310] 114,960} 18,440) 2,162 
Aug. | 56,730] 3,123] 1,081,000) 199,700) 487,900} 111,360) 1,672,000) 408,700) 342 500} 790,000) 516, 1700| 287,800} 89,170] 66,820] 113,050] 113,900} 21,870] 2,203 
Seot. | 54,488} 3,172) 1,112,000) 210,700] 497,700) 132,070) 1,653,000) 426,700} 352,200; 782,900 563,800) 311,200) 77,750} 63,400] 109,720) 114,160 20,220} 2,550 
Oct, | 64.993) 3,532} 1,327,000| 194,400} 585,100} 126,160] 1,795,000] 490,800} 349,500, 854,500| 624'300| 349,300] 87;290| 71,350] 128,650| 124,980] 18,690) 3,077 
Nov. | 60,679| 3,375} 1,150,000) 172,000) 595,000) 118,360) 1,792,500) 448,100} 345,800) 848,800] 632,800) 298,100) 87,960) 68,370] 128,310] 118,420] 16,890) 2,829 
Dec | 59,660| 2,974) 1,175,000] 230,900} 603,200} 120,030} 1,819,539} 393,200} 399,200} 757,100] *762,400! 312,200} 74,930} 66,170] 109,890] 135,530} 25,730) 2,686 
1995 —Jan. 46,897| 2,645! 1,041,000) 198,400} 413,600) 109,020) 1,943,523) 344,400 404,300} 882,600} 620,700) 263,400) 75,950} 61,980) 109,110] 93,700} 14,750} 2,547 
Feb. | 51,894) 2,782) 1,042,000) 167,400) 414,300) 102,640/1 1,750,059) 292,900) 1359,200| 699,300) 626,000) 246,800] 70,010) 63,760] 93,990] 93,530) 13,630] 2,481 
Mar. | 56,037| 3,623) 1,142,000) 185,400} 516,000) 107,650} 1,717,000} 383,100} 352,800) 725,900] 670,200! 284,200] 79,900] 69,690) 110,780) 105,940] 20,660) 2,091 
Apr. 55,640! 2,734) 1,318,000] 253,500] 516,800) 92,960) 1,697,000] 403,100) 359,500; 815,800} 651, 300; 325,500] 78,330] 73,930) 125,740) 109,200} 20,100) 2,197 
May | 58,973) 3,451) 1,581,000) 283,200) 537,800) 113,810) 1,820,000) 506,800 332,600} 1,000,300] 552 500, 369,100} 78,050 70,090) 122,020] 109,840} 17,770] 2,267 
lune 52,605 3,012] 1,421,000) 281,400 — aan 1,677,000] 472,900} 317,900} 846,400) *+681 1,900] 2 282,000] 73,210} 76,880| 108,920 110,380} 25,000} 2,039 
July | 57,863; ... oe ses oe 1,742,000) a ei ... | 73,200) 110,120}... eas 
EXPORTS of Domestic Produce—Merchandise Only—(000's omitted) 
—) 2 eS f & f ae b | @ ; f a 
Iyi3 43,771}... 302,882) 7,778 io 53,113) 573,351) 33,482) 841,436) A 9,917] 209,303} ane 255,453)... 68,112) 114,700 a 2,626 
19 : 60,779) 3,900) 2,649,000) 532,005/1,707,100) 134,634) 4,178,263) 535,811) 1,055,278 582,096} 1,269, 665) 660,142 165,786! 234,447) 151,026) 175,371} 76,975} 4,220 
193 47,563) 3,713 2,172,000) 515,928 1,455,036) 126,972) 3,569,138) 450,347) 944,020) 498, B00] 1,009,900} 565,045} 143,240) 202,770] 129,160) 147,292) 86,364) 2,594 
1931 32,430) 3,023} 1,922,000) 494,514| 1,092,195) 104,973] 2,535,111) 371,400) 767,160; 350, 202) 850,800} 400,081| 109,318] 156,561| 93,534] 112,400] 67,601] 2,138 
1932 30,428) 2,150) 1,234,968] 281,925) 611,332) 90,530} 1,641,103) 385,818 473,100| 396 410! 567,600! 254,631} 70,511! 90,317] 78,950] 66,751) 47,910) 2,106 
1933 30,615] 1,589) 1,173,000] 237,200) 486,900] 96,900) 1,536,000| 440,700} 405,900! 448 300) 498,300| 281,500} 60,470} 79,970| 89,890| 71,070] 41,310] 2,342 
1934 33,010} 1,521) 1,143,000) 213,000} 603,300) 97,030) 1,485,100) 518,300} 347,200) 455,900} 435,400} 323,200) 59,320) 81,280) 107,830] 70,370} 34,860) 2,587 
4—June | 32,120) 1,562) 1,139,000) 130,500) 579,600) 94,550) 1,451,000) 760,900) 338,800 ail sania 238,700} 59,470! 81,160] 125,290} 66,960) 37,310) 1,731 
July | 33,230) 1,355) 1,060,000] 75,800) 615,400) 94,220) 1,351,000] 763,500} 321,300) 219,300) 369,000) 293,300} 58,120] 81,870] 109,170] 62,300} 40,940) 1,736 
Aug. 32,090, 1,563) 1,032,000) 125,100) 595,400} 98,030) 1,391,000] 747,900} 333,900, 272,200) 410.500] 366,600) 68,350} 75,040] 116,360} 65,920} 40,060) 1,600 
Sept. | 33,957) 1,581 4,20 ane 259,900) 751,700) 112,390 1,518,000) 620,200) 350,300) 1,031,900) 385,000) 367,300) 68,700) 84,430) 125,590] 75,600) 35,440) 1,582 
Oct 36,749) 1,745) 1,214,000} 299,900) 723,100) 98,950 1,565,000] 625,800 365,900} 689,100) 447,500) 425,600) 61,740] 91,430] 114,650] 75,210} 41,750} 3,082 
Nov. | 36,125) 1,748) 1,177,000] 300,100) 692,700) 102,540 1,618,000) 549,600] 355,700} 614,500] 428,700! 375,100) 59,780} 87,850] 120,510} 79,930] 34,620] 3,809 
Dec. | 34,300! 1,614) 1,095,000) 318,600} 756,600) 113,290) 1,578,527) 544,900) 353,700) 702,300) *530,200) 460,600] 55,930] 82,180] 138,780] 80,370} 40,700) 3,303 
Jan. | 35,481) 1,301) 1,175,000] 128,900) 473,700] 88,950! 1,450,411| 362,400) 299,400! 773,700, 276,900) 267,800) 54,640| 78,290] 83,440] 60,660] 23,420| 2,921 
Feb. | 34,098 1,346) 1,021,000! 145,000] 518,600 96,6011 1327787 290,400 1302,300] 434,100} 390,800! 237,400) 50,670} 68,520] 79,980] 66,970} 20,140! 3,107 
Mar. 35,952) 1,657) 1,111,000) 192,400) 583,900) 98,490) 1,280,000) 320,500 365,100) 375,900, 392,100) 362,200] 54,340) 74,960} 81,980) 72,430) 23,730) 3,171 
Apr 33,010) 1,563] 1,162,000] 442,600) 620,700} 91,680! 1,342,000) 347,600} 340,300) 424,700! 424,200! 368,200) 50,210} 73,700} 99,830] 68,310} 20,250] 2,711 
May | 35,207) 1,687) 1,285,000) 265,000; 530,700) 99,650) 1,321 000) 441,400) 337,000) 310,500) 369,200} 297,300} 58,030] 68,260] 116,910] 66,510) 28,830] 2,398 
June | 32,914 1,624 es 195,200) 543,500) 102,740 1,236,000] 612,400} 318,000 naan Haeeens 243,200} 50,890] 78,940] 109,030] 67,300] 32,870] 1,908 
July 36,443). a i 1,158,000 ile wt | we S 76,320]... 62,170|_... “ae 
4 Including bullion and specie. 6 Since 1922 declared values. ¢ Including Danzig. d Trade across all frontiers. Exports exclude raw platinum. 
¢ Loul February, 1923, Julian Calendar. f Including bullion. g Since 1928 declared values. h Old Greece only. + Since May, 1922, figures refer to ‘* Union 
Econ omg ue Belgo-Luxembourgeoise.” 


k From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
foreig . trade of the Irish Free State. | From February 1935 Saar included with Germany instead of France. * Including parcel post for the half-year. ¢ Provisional figure. 


IMPORTS for Domestic Consumption—Merchandise Only—(000’s omitted) 




















Value Quantity (Metric Tons) 
a United Aus- | British New | South ; 
Period | States | tralia | India | ©@Mada | Zeajand| Africa | J@Pan Brazil el en Hun- | Nether Swit 
Monthy seen gium France many Greece gary | lands Poland outend Brazil 
Average Dollars "s Rupees | Dollars £'s £'s Yen 
eG 
mr) g b a q | 4 e + I a f 
7 cscsseeee | 147,932 | 16,355 | 152,725 | 54,917 1,785 | 3,365 | 60,474 | 83,958 | 2,772 | 3,685 [46,069 | p 84 =< 3,739 se 661 494 
i = sees | 961,547 | 11,841 | 208,569 | 108,249 | 3,998 | 6,587 | 180,710 | 293,978 | 3,756 | 4,955 | 5,565 | 231 559 | 2,582 424 726 509 
a ose | 259,506 | 7,680 | 156,632 | 84,040 | 3,634 | 5,095 | 125,572 | 195,309 J 3,519 | 5,063 | 4,746 | 214 407 | 2,616 298 711 407 
a cose | 174,038 |s 3,403 | 113,487 | 52,342 | 2,156 | 4,144 | 100,528 | 156,745 | 3,227 | 4,841 | 3,397 | 212 279 | 2,492 244 757 296 
ee 110,420 |s 4,257 | 110,680 | 37,718 | 2,001 | 2,606 | 115,300 | 126,559 | 2,612 | 3,971 | 2,762 | 198 176 | 2,049 149 727 278 
is - | 119,420 |s 4,406 | 95,630 | 33,430 | 2,082 | 3,961 | 156,900 | 180,400 | 2,548 | 4,043 | 2,949 | 154 148 | 2,007 196 693 328 
, aaeaiie 136,720 |s 5,522 | 104,380 | 42,790 | 2,559 | 5,366 | 187,200 | 208,600 J 2,585 | 3,810 | 3,701 | 166 198 | 1,899 213 668 331 
s 
a. — 135,070 | 5,719 | 94,790 | 46,190 | 1,680 | 4,963 | 196,600 | 219,700 } 2,619 | 3,974 | 4,189 | 151 228 | 1,973 203 767 327 
BOP msvconsecne 124,010 | 5,337 | 98,620 | 44,146 | 2,823 | 5,455 | 167,100 | 219,400 ] 2,632 | 3,668 | 4,408 | 138 203 1,972 204 736 340 
August ......... 117,260 | 6,747 | 106,500 | 43,510 | 3,179 | 6,167 | 179,700 | 260,200 | 2,743 | 3,861 | 4,110 | 194 215 | 2,224 251 788 397 
“eptember ... | 149,890 | 6,142 | 104,350 | 42,210 | 2,496 | 5,459 | 152,500 | 201,300 ] 2,656 | 3,690 | 3,965 | 183 217 1,828 224 674 331 
yetober ac 137,980 | 6,417 | 122,880 | 47,230 | 3,356 | 6,411 | 173,900 | 223,800 2'369 | 31613 | 3,938 | 192 232 1,925 227 681 325 
November ‘ee 149,470 | 6,267 | 112,810 | 49,880 | 2,671 | 5,937 | 179,600 | 214,900 J 2,514 | 3,633 | 3,520] 188 232 1,903 221 638 242 
ws cember ... | 126,190 | 5,537 | 101,220 | 39,110 | 2,741 | 5,869 | 249,600 | 245,400 2,620 | 3,790 | 3,816 | 178 208 1,727 224 700 385 
Febeete 168,510 | 6,242 | 127,890 | 37,230 | 3,181 | 5,902 | 234,500 | 188,500 J 2,371 | 3,705 | 3,831 | 180 138 | 1,659 193 536 | 300 
May 152,230 | 5,204 | 104,120 | 37,040 | 2,376 | 5,337 | 251,300 | 288,700 | 2,319 |r 3,605 |7 3,531 | 168 144 1,399 194 493 494 
fone ttteeeeee 175,450 | 6,634 | 121,690 | 48,190 | 2,784 | 5,891 | 216,200 | 308,600 | 2,499 | 3,570 | 3,765 | 170 163 1,603 198 572 346 
Api inesthieeniai 166,150 | 5,405 | 114,120 | 36,640 2,781 | 5,962 | 211,200 | 304,700 | 2,421 | 3,679 | 4,037 | 160 197 1,590 249 553 341 
n pec 166,790 | 6,215 ] 117,810 | 54,550 | 2,991 | 5,703 | 215,100 | 344,700 J 2,503 | 3,928 | 3,983 | 252 199 1,748 211 626 340 
le ees $156,800 | 5,469 | 499,200 | 46,740 | 2,315 | 5,672 | 192,500 sii 2,411 | 3,597 | 4,047 | 182 199 | 1,732 232 700 aa 
OY sess seen, ad =a cn 6,573 | +198,400 = ee “ed a oe = alae 192 781 a 





EXPORTS of Domestic Produce—Merchandise Only—(000’s omitted) 


ener ere necnrerromrerreaeee 
isi g b m q | dk + ; a 








i enna 204,024 | 6,070 200,993 | 36,333 1,751 "2,294 52,393 81.814 1,740 | 1,840 |h6,143 | p 50 ca 2,451 od 71 168 
Migg tteteeseeeee 429.757 | 10,040 268,781 | 102,050 4,515 | 7,769 | 175,075 | 321,707 | 2,148 | 3,326 4,564 62 230 1,358 1,753 87 182 
a ee 315,098 | 7,407 210,490 | 75,460 3,684 | 6,657 119,222 | 242,280 1,979 | 3,048 | 4,759 63 191 1,384 1,577 76 189 
cen ieee 198,165 | 7,429 | 137,673 | 54,270 2,860 | 5,709 93,137 | 283,180 | 2,052 } 2,527 | 4,333 49 156 1,402 | 1,559 58 186 
Rp. *sererseccene 131,350 | 7,841 112,740 | 46,690 2,915 | 5,622 | 113,649 | 211,394 1,630 | 1,969 | 3,438 43 109 1,166 | 1,125 38 
Wigg trees teens 137,270 | 9,209 120,360 | 51,310 3,367 | 7,720 | 152,300 | 235,000 | 1,662 | 2,088 | 3,486 56 154 1,064 1,082 41 
ee 175,270 8. 173 | 123,570 | 63,770 3,901 | 6,626 | 177,800 | 289,800 J 1,696 | 2,362 | 3,768 65 139 1,111 1,213 43 
U 
= rehneeinaeas 167,930 | 5,187 123,080 | 65,420 3,247 | 8,212 | 178,900 | 332,900 | 1,815 | 2,454 | 3,549 68 124 1,145 | 1,155 40 
August Thee eens 159,130 | 4,486 126,090 | 65,060 2,807 | 5,655 | 176,800 | 220,900 J 1,789 | 2,423 | 3,811 42 94 1,141 1,125 39 
abe nbn 169,830 5,168 | 121,540 | 65,920 3,040 | 1,704 | 206,400 | 299,500 | 1,659 | 2,169 | 3,966 68 118 1,250 | 1,219 44 
tober 189,230 7,484 | 118,780 | 64,250 2,340 | 7,305 | 167,600 | 354,000 | 1,704 | 2,866 | 4,031 99 133 1,145 | 1,181 54 
November totes 203,610 9,960 | 120,950 | 77,820 2,016 | 3,823 | 197,900 | 340,000 | 1,743 | 2,192 | 4,221 83 138 1,171 1,472 55 
. ember” 192,310 | 9,800 | 120,040 | 73,130 2,780 | 6,184 | 191,900 | 289,100 f 1,546 | 2,520 | 3,923 52 163 1,078 | 1,316 49 
MiS~ January 168,460 | 10 »495 | 117,710 | 68,070 2,543 | 7,491 206,200 | 314,200 | 1 "438 2,579 | 3,750 90 134 962 1,297 41 
February 7" 175,560 | 8,681 | 1347390 | 55,210 | 5,043 | 6,854 | 166,600 | 282,200 | 1,522 | 2,283 | 3,748 56 90 991 | 1,223 32 
March?“ 160,300 9,794 | 128,710 | 54,440 4,400 | 4,510 | 175,900 | 310,400 | 1 "349 2,429 | 3,462 33 91 923 997 31 
Ape "8" 181,570 8,501 | 152,200 | 68,350 6,072 | 5,093 | 209,800 | 301,400 1,506 72,22 73,896 61 145 1,034 | 1,064 36 
_ 160,550 10,077 | 106,440 | 48,030 3,838 | 9,502 | 199,700 | 289,100 § 1,501 | 2,476 | 3,848 59 130 951 1,065 35 
“ves | 159,790 | 8,594 | 149,650 | 66,340 | 4,292 | 12,488 | 209,100 | 326,600 | 1,634 | 2,620 | 4,166 70 134 | 1,103 | 1,037 32 
y ... 1170,200 | 6,886 |+128,100| 58,530 | 3,227 | 8,032 | 188,900 Pas 1,785 2,617 | 3,942 54 112 968 1,097 33 
oe as ea 2a er a 6,014 | +207,000 ia aad nae ee , . 1,088 36 oe 
— a te trade only. ¢ Including ships’ stores. d Excluding a few articles shown by number. e Until Feb., 1923, Julian Calendar; excludes 


cles sho General trade, t. g Until 1927 fiscal year beginning July Ist. 4 Including Luxembourg. $ Until 1929, excluding live ‘stock and 

Sue ler 19 a umber. 7 Excluding weight of i.e Excluding reparation deliveries. m Including gold exports except in 1913. p 1914. q Since May, 1922, 
ulon Economique Belgo-Luxembourgeoise.”’ ¢ From February 1935 Saar included in Germany instead of France. s English 

t Provisional 
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THE ECONOMIST TRADE SUPPLEMENT 


CAPITAL ISSUES.—(000,000’s omitted) 








August 
1990" 














































































cee ae UNEMPLOYMENT 
ae l : Percentage of persons unemployed i 
a | > c i ployed in trade unions ' 3 
= | 8 - > cy = = es = tc 23 8 z g ment insurance schemes (Bel hom enn U ticial Unemplo 
S| s| 2 | 8122] 412s] 8 |2ale8| 5| 28 — ee 
= - : - eS iz =—s :- = t a ? 
s} 2) § |= |24| 2 [#8] o |S" a5] 4] 52 lela) blealelats 
a Endof Month | “| @] § |] 8 | £2) 2/313 
; 5 |/eieé¢ Biss| €1315 
Bs | * Z | a a © © Ss 6 | 3 | o 
Monthly | ¢ |] 2|E|8| Bt te 
om | = | S\é | = 1921—June ......... *8| 9-9/16-8| 3-0| 81) 206) a0 7TR 
| & December ...] 16-2] 6-6} 25-2] 1-6] 16-6| 23-4] 33-2| 9.8 
r | |4 i 1927—J : 
A | —June ......... 8} 1-4] 18-0) 6-3] 6-0] 22-5) 9. 
coven 16-3). | .. | a 60 December ..| 9-8| 3-6] 31-6| 12-9] 14-9| 28-0 | 18-6] of 
1929 ...... 23-2] 8-6] 55 | 1,259] 80-2 9 ; 6113-5 ; ¢ §| 8-9 
; 3 | 30 |1’aa0l @5 1928—June ......... 7| 0-6}13-5| 6-2) 4-4114-4! 7-6 
1931 8-5) 3-1 42 | 1,362) 65- ber “1 1-9 | 28-41 16-71 11-5] 99 1 7 Hh 
ae j c.>/ s | o7 } 19. ” & *9} 2o° 3) 9g. 
1932 pe Pode oe 12 1929—June ......... 6] 0-4110-0| 8-5| 2-6] 11-3 1:3) 9-9) 
1933. 1 20-41 17-9} 21 | 300) 7° her... 1] 2-4] 22-4| 20-1| 12-31 18-9 16-9| 13.1 | 
one. ok | vs vs | Z 1990— June... 5-8] 1-9] 8-7| 19-6] 5-5] 10-8| 8-3\ 19.51 
- and = Jecember *2| 9-21 25-11 31-7) 18-2} 25-5 | 23-3) 93.4] 
July-Sept. | 38 7} 49°8 | \4 404) 8 = 1931—June ......... *8| 9-0) 11-3) 29-7 11-7| R ela 
Oct.-Dec. 7 4] 2-9] 20 139) 4 | $ December ... -9| 17-0 | 32-2} 42-2) 27-8 | 97:2| 27 il ge-el 
1934 1932—June -3| 18-7 | 24-9 | 43-1 | 27-2] 26-2) 19-1| 3p. 
25 : i erol 11 «lt ascoll laldllUaal w90 |) Oe Sl hUugn Sl COon | lueeel ogg | Benn pune .......-. yA X 27-2 | 26-2) 19-1] 39. 
Jan-Mar. | 6-7| 9-8] 19 | 358] 11-4) IS December ...| 21-7 | 18-6 | 42-8 | 43-1 34-5| 42-4 | 31-31 2941 
Apr.-June | 25-6) 11-0 10 Sst} 1S 1933—June ......... *5| 14-4] 21-9]... | 27-7] 27-2! 20-8) 25.7! 
ee) Se er ee er December ...| 17-6 | 19-9 | 37-5 | 22-6 | 40-0 | 39-2| 27-7) 23.9 
Oct.—Dec. ae Jove | ose | 1934—June ......... +4] 17-1 15-5] 13-3 | 29-1] 27-2) 14-9] 29-9) 
1935 | December “1 | 22-2} 30-3] 14-3 | 37-9 | 32-8) 25-0| ., 
Jan.-Mar. | 9-1) Jove | | 1935— January 7 | 23-6 | 29-5 | 16-4} 42-7 | 34-2 22-6| ns 
aeerpe a7 es February 5 23-4 | 28-3 15-2 40-0 | 32-6 20-6 | 18-6 
May ...... + de Be | ss . March ...... -5 | 21-8 | 22-3 |j13-1 | 34-1] 31-3/ 19-5]. 
June ...... 14-8). oe April ......... -7| 19-3| 18-3] 12-0 | 31-5} 30-6) 2. | 
BT cowsen Fe OS. nse 9 noe 9 nee 0 oh No Oe oI Neen eee BOY <sooecen 6) 17-1] 14-4) 10-7 | 34-0) 0. )17-5) 
Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at SD iivouone “5 .. | 13-0] 10-0 |33- t| a | 12-7 | 17-8} 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures ee oid . 413-1 PERS ae 
of Roumania and Czechoslovakia. In the case of the Netherlands, Switzerland and the U.K. both 7 : 
bonus shares and conversions are excluded, c Excluding Treasury Bills. d@ Excluding large railway Number of Workers Covered by Last Returns 
issues. f “ Rivista Bancaria.” A Issues exceeding Fls. 100,000 on the Dutch market including | aa 
Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations and conver- }yqjj); i . .3a9!/ 6. 10-08! 0. ne 
sions. Until end 1922 paper mark. o “ Société de Banque Suisse,”’ figures of net amount of new MIMONS ..0..0-00ro0ee- S8) o6 } . ” ° " “9 = S ‘| 04) 
capital paid-up. Compiled by ‘“ Commercial and Financial Chronicle.” y Up to 1927, authorised ———_———— 











i Ex. Irish Free State since March, 1923. 


SECURITY VALUES 


issues, excluding western departments; since 1928 amounts actually issued, whole territory. 


j Includes Saar. 











BANK RATES 





—_—______. 






























































7929 ) 1930 ) 1931 ) 1932 ) 1933 | 193 1935 ; es Nether- | < ett | | United 
i En A United Kingdo Swede 7 ; Canad : 
| bad of [End of |End . End of | End of | End of | End of : pm lands — i | | oan 
@islei slgiclerel &rel2r¢eg/ele 5s ‘Offici: Officia, | Standen 
| elf sj) £15 ly}2)e)518 SIZ (Sia ‘ Bankers’ Magazine ” Official. “—— Banque | Official. | Statist 
pS 16 )45) e)=|a)= Hye Aa Tey Re Pats 49 “=... | Nationale, (1) C 
ls lorl> |e \—— a — com - l= | — Ordinary ee (f) 26,33 | Common | 0 
19 | o io ) ¢ ol o} 0 0 oe ° i n dustrial | Industmial | Saati 
London...) 5¢/5/ 3/3/34 el 2}2i2j2}21212]2 35 ativ iti | industria shipping | "S Shares | “aus 
Paris | 34 | 34] 24] 2a] | 24) 24] 24 | 28] 28) 2h) 2] S | Sat apices | tee ae | oe | re 
Berlin ....... 74 | 7.) 4) 5 717\|5)4 |4 414 | 4 lg l4 - — | Serer — 
New York*| 5 | 4} 23 2 14| 34) 23) 23 | 23) 2 | 1g] ag | ae 114 Base Dec., 1921 = 100 pag — ene | = | 
Amsterdam| 5} | 4}| 3 | 3} 2|3 | 24] 24] 44 | 2h | 2h | 2a | 4 | 6 -100 | =100 | = 10 ‘ 
Brussels ...) 4 | 34) 3 | 24) 24) 24] 31] 3, | 3h | 3h) 3 | 2h) 2 | 2 (a) () (c) (e) (h) ) {| 4 | yt 
Rome ..... 7 7 | 5h] 54) 54171515 | 4 13 13 | 4 | 3h] SBE 1929-Dec. 108-5 147-1 121-0 100 154-4 215-0 2100 | 146-9 
Switzerland] 3} | 34) 3 | 24] 2 2}2}/2 |2 \)2 |2 }2 | 28 | 24 | 1930-June | 110-0 135-5 119-0 85 148-2 209-3 165-4 | 1431 
Vienna 74 | 74 53} 51 718/716 15 | 5 | 49 | 49] 4 3} Dec. | 112-5 | 1185 | 114-4 60 131-8 177°6 120-3 | 1019 
Warsaw _.| 9 | 84! 64] 74] 741 7H] 16 | 6 | 5 5 |5 |5 | 5 | 1931-June| 111-1 103-6 | 108-6 50 120-1 180-7 1-1 | oe 
Tokyo ...... |5°48,5°4/5-4)5-1/5-1/6-6/5- 1)4-38|4-38)3-65)/3-65)3-65)3-65,3-6 Dec. | 102-2 90-7 98-5 35 79:4 116-8 74°3 +8 
Calcutta...15 1716161618151 4 | 3§! 34 | 341 39! 34 | 344 :1932-June| 111-0 78:9 100-6 25 50°7 106-3 48:8 335 
* ee eee Dec. 116-1 95:8 109-4 35 57:3 126°5 58:4 448 
Federal Reserve. ¢t 3 on Aug. 8. 1933—June 118:7 105-1 114-3 39 64°5 159-7(k)| 103-6 | 7 3 
§ 5 on Aug. 2. $4} on Aug. 12. Dec. | 122-0 108-4 117-6 37 64:8 156°4 107°6 = 
1934- 25-3 ‘5 8 3 71:3 156-6 126-1 : 
LONDON BANKERS’ CLEARING RETURNS pe] i3o-3 | ss | izes | 28 | eso | i516 | 125-6 | 3 
(000’s omitted) ene ee. = a. od = s = : =. or 
; ae pr. . . . . 7 S > 
Towa angen anger Total May | 131-3 114-4 125-8 33 86-1 159 ? 14 4 + 
aaa 14,191,275 855,648 «1,389,481 16,436,404 gene] $203 | 216-6 | tees = me ft oe. 1-7 
1929 ooo. ecesceeeee. 39,935,924 1,881,989 3,078,764 44,896,677 July | 131-5 115-6 126-4 = ”s = ~ 
cat . $8,782,577 1,812,146 2,963,631 43,558,354 
1931 eatin 31,815,808 1,667,852 2,752,209 36,235,869] (a) Fixed interest. (b) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of highest 
EE ince ccicieehen acon 27,833,633 1,610,407 2,667,919 2,111 959] lowest quotations on each Wednesday. (f) Shares of companies with capital of more than ye 
BE creck hacetcs .. 27,714,480 1,656,675 2,766,471 -—- 32,137,626] francs. (g) On 25th of month. _(h) End of month. —_(#) 1927-1928, 79 shares, 1929, 92; 1930, 
1934 ...... pies sopctaS 30,740,117 1,759,528 2,984,512 — 35,484,15711931, 98; 1932 and 1933, 96; 1934, 87.  (j) Average of closing prices on each Thursday doa 
1934 (August 13)...... 19,080,262 1,104,703 1,860,252 22,045,217] (k) Not comparable with previous figures owing to change in the number of companies and revaiual 
1935 (August 14) 20,376,232 1,185,489 1,998,220 —- 23,559,941 J of their capital. 
U.K. IMPORTS AND EXPORTS .—(000,000’s omitted) 
Food Raw Materials Manufactures Imports of Exports of 
a Sheep's Cotton Iron and 
Imports | Exports | Imports | Exports | Imports | Exports | Wheat _. and Lambe a Steel Gs 
00) oods 
Monthly Average £ £ £ £ Cwts. Centals Centals | Sq. Yds. Tons Tons 
Nl ceamccmaeneniaial 24:2 2:7 23°5 5-8 161 sis 8-8 1:8 0-7 #589 = 0 
iat eeeacee 44-7 4-6 28:3 6-6 27-9 47-8 9-3 1-3 0-7 306 “= 3-6 
ada ae 34-8 3-0 14-5 3-9 21-8 24-2 9-9 0-9 0-7 143 = 3-2 
I Shs se cate cet oyster ek kat ee 31-1 2-7 13-7 3-6 13-1 23-0 8-8 1-0 0-8 182 = 33 
tte ee 28-3 2-3 15-0 3-8 12-6 23-5 9-4 1-2 0-8 179 = 33 
SL. bachiesbicgbiaeiiisaenmehShiscuiohndatianses 28-8 2°5 17°5 4-0 14-3 25-4 8-6 1-1 0-7 172 o-2 $1 
1934—December ............ccccsseeeee- 30-4 2-7 18-7 3-9 13-8 25-8 8-9 1-2 0-8 167 oo 34 
1935—January 27-6 2-4 19-7 4:7 14-3 27-5 5-5 1-1 0-9 187 -— | a 
February |.........-.- 26-3 2-1 16-2 4:2 13-6 26-8 7:8 0-9 0-8 174 a $2 
ace sic aloe 28-6 2-4 16-5 4-6 15-2 28-0 9-0 0-9 0-9 = 0.21 29 
ee eee 27-1 2-2 16-9 4-0 15-5 25-9 8-1 0-8 1-2 ise 0.21 $7 
gee ae 30-1 2-5 18-4 4:7 15-8 27:1 10-5 0-9 1-2 = 0-20 $1 
I pilclicisnihineieaieiniataaecell 27:5 2-4 15-7 4-0 14-4 25-5 8-7 0-8 0-5 = 0-21 $7 
oe 29-0 2-6 17-0 4:6 15-5 28-4 8-5 0:8 0-6 170 A 
* Yards. 


RAILWAY STATISTICS : FREIGHT TRAFFIC.—(000,000's omitted) 


Great Britain (g) 
































Austria | Germany Italy Canada et Freight Traffic ( . sal 
Minerals} > 
Merchan- Coal, etc.¢ | and Other Totals 
(b) (h) (a) (e) (i) (c) () (e) —s Merchandise Toll 
Monthly Average— Tonnes-Km.) Tonnes-Km.); Tonnes-Km.; Tonnes-Km.; Tonnes-Km erage— Tons Tons aa 432 
eT 379 5,745 1,017 4,831 59,897 ieee” - wy 17:2 5-4 7 var 
te 273 3,792 962 3,447 4,383 | 1931 .................. 4-3 14-4 4:0 2207 1'163 
OO at tei niscetaalile 221 3,242 840 3,092 31,508 3-8 13-8 + cs 11 
BBSS esssoeeseeesnee 245 3,479 759 2,845 33,475 3-8 13-7 3:5 ais 
Sa tellecesctp uel 14 3,184 36,202 | Four weeks ending : . 1,0 
1934—July ............ 250 4,075 709 3,215 35,415 1984 July . 3-7 11-6 4-0 a4 1,02 
August ......... 255 4,354 693 3.014 37,086 August 11...... 3-5 10-8 3°5 0-6 1 
September .... 276 4,469 726 3,810 37,792 September 8 ... 3-8 13-0 5-8 214 1,20 
October ...... 289 4,770 786 4,167 | 38,685 October 6......] 3-9 13-5 > as | (bl 
November... | 276 4,477 709 3,540 34,613 November 3...| 4-0 13-5 4-3 2 1, 
December...... 259 4.119 695 2'799 33,733 December 1 ... 4-0 14°5 < 21.0 Le 
1935—January ...... 221 4,423 700 2,560 36,447 December 29... 3-5 13-7 $7 21-8 LY 
ebruary |... 217 4,027 734 2,727 | 35,244 | 1935—January 26 3-6 14-3 3-9 3 (| Cf 
March ......... 242 4,667 704 3,025 34,047 ebruary 23 3-7 14-6 3-9 22 I, 
April............ 234 3,941 636 2,965 ee March 23 3-7 14-3 4-0 1,1 
BE ov ahacvoies 255 4,411 631 2,899 ni 1 20......... 3-7 13-1 3-8 1 
=T — 4/569 a i - saad 3-5 11-7 2 Ting reve 
nc. live-stock. (a) * Reichsbahn.” Exc. free-hauled. (6b) State and priv. i : a - —— ways with annual operating, . 
at least $500,000. (e) Including free-hauled. (f) Excluding free-hauled.. _ yr i 1 bie-08 an ‘le aan 609'34.. (i) Fiscal year ' 
¢ From January, 1932, onwards figures relate to 4-week periods. (A) Figures from 1 not comparable with previous figures. 
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